
B. I. G. INDUSTRIES BERHAD (195285-D)

(Incorporated in Malaysia)

Interim Financial Report on Consolidated Results for the Period Ended 30 September 2005
A. 
NOTES REQUIRED UNDER FRS134
A1 
Accounting Policies

The interim financial report is unaudited and has been prepared in compliance with the Financial Reporting Standards Standard No.134 (“FRS 134”), “Interim Financial Reporting” and paragraph 9.22 of Bursa Malaysia Securities Berhad’s (“BMSB”) Listing Requirements and should be read in conjunction with the Group’s Annual Financial Statements for the year ended 31st December 2004.

The accounting policies and method of computation used in the preparation of this interim financial report are consistent with those adopted in the Annual Financial Report for the financial year ended 31st December 2004. 

A2.
Qualification of the Financial Accounts


The audit report of the Group’s preceding year financial statements for the year ended 31 December 2004 was an unqualified opinion.

A3.
Seasonal or Cyclical Factors

The business operations of the Group were not affected by any significant seasonal or cyclical factors.

A4.
Unusual Items Affecting Interim Financial Report


There were no unusual items affecting assets, liabilities, equity, net income or cash flow during the current quarter under review.

A5.
Changes in Estimates


There were no changes in the estimates of amounts reported in preceding quarter of the current financial year or changes in estimates of amounts reported in prior financial year that have a material effect in the current quarter under review.

A6. 
Debts and Equity Securities

There were no debt and equity securities issued, cancelled, repurchased, resold or repaid during the current quarter under review.

A7.
Segmental Information For The Third Quarter and Financial Period Ended 


30 September 2005
	Individual Quarter

	Revenue
	Profit before taxation

	-------------------3 months ended 30 September---------------

	
	2005
RM’000
	2004
RM’000
	2005
RM’000
	2004
RM’000

	Industrial Gas/Oil & Gas
	7,970
	7,912
	694
	851

	RMC/ Quarry
	11,806
	7,533
	572
	11

	Property & Construction
	1,008
	1,987
	(43)
	(130)

	Others
	670
	973
	(312)
	227

	Total
	21,454
	18,405
	911
	959


	Cumulative Quarter

	Revenue
	Profit before taxation

	----------------  9 months ended 30 September ---------------

	
	2005
RM’000
	2004
RM’000
	2005
RM’000
	2004
RM’000

	Industrial Gas/ Oil & Gas
	23,873
	19,824
	1,253
	2,830

	RMC/ Quarry
	32,894
	23,051
	1,583
	(103)

	Property & Construction
	7,778
	4,035
	82
	(136)

	Others
	12,966
	973
	(1,121)
	125

	Total
	77,511
	47,883
	1,797
	2,716


A8.
Valuation of Property, Plant and Equipment

The valuation of Group’s landed properties, plant and equipment has been brought forward, without amendment from the previous annual financial statements.

A9.
Material Subsequent Events

There was no material events subsequent to the current financial period ended 30 September 2005.

A10.
Changes in Composition of the Group

There are no material changes in the composition of the Group during the current quarter under review except as disclosed below:
a) On 19 October 2005, the Company announced the proposed acquisition of 6,375,000 ordinary shares of RM1.00 each in Puncak Luyang Sdn. Bhd. (formerly known as Pristana Sdn. Bhd.) representing 51% of the total issued and paid-up share capital of Puncak Luyang Sdn. Bhd. for a purchase consideration of RM5.916 million.

A11.
Changes in Contingent Liabilities
There are no material changes in the contingent liabilities of the Group since the last balance sheet date.
B.
  ADDITIONAL INFORMATION - THE BMSB’S LISITNG REQUIREMENTS

B1.
Review of Performance 

The third quarter of 2005 has seen the trend of a consistent increase in turnover being maintained. The company experienced a 16.5% growth in turnover for the third quarter of 2005 against that of 2004.
The ready mixed concrete and quarry subsidiaries had a 57% increase in turnover for the third quarter of 2005 compared against that of 2004, whilst the other industrial gas subsidiary maintained its steady growth.

B2.
Comparison with preceding quarter’s result
	Group Results
	Current quarter ended 30/9/2005
RM’000
	
	Preceding quarter ended 30/6/2005
RM’000

	Turnover
	21,454
	
	34,283

	Profit Before Taxation
	911
	
	(588)


For the third quarter review in comparison to the second quarter, the turnover has decreased by 37% to RM21.454 million from RM34.283 million.
This decrease in turnover is mainly attributed to the construction, property and other subsidiaries which experienced a decrease in contracts secured and billings.
There is however the company made a strong recovery with a profit of RM911,000 as compared against a loss of RM588,000 in the previous quarter.

B3.
Current Year Prospects 

For the remaining currently year under review, the Board of Directors is still optimistic that the company’s core business divisions of industrial gases and construction related activities will maintain its good performance.
The Property and Construction and Marine Transportation division will be given closer monitoring and efforts will be doubled to lower expenses to bring about a more positive contribution.

The group is still very positive about the outlook for the remaining quarter of the current year.
B4.
Profit Forecast


The company has not provided any profit forecast in a public document.

B5.
Taxation


[image: image1.emf]Current Preceding Current Preceding

Year Year Year Year

Quarter Quarter To date To date

30/9/2005 30/9/2004 30/9/2005 30/9/2004

RM'000 RM'000 RM'000 RM'000

Taxation comprises:-

   Malaysian income tax

      - current year 113              33                113              52

Deferred taxation

      - current year -               74                -               77               

113              107              113              129             


The Group’s effective tax rate for the current quarter and financial year-to-date is lower than the statutory rate as certain wholly owned subsidiary of the Company has sufficient reinvestment allowance and capital allowances to offset taxable profit.

B6.
Unquoted investment and Properties



There were no profits/losses on sale of unquoted investments and properties for the current quarter and financial period to date.

B7.
Quoted Investment
(a) There were disposal of quoted securities amounting to approximately RM5.375million and loss on disposal of approximately RM1.382million for the current financial period to date.

(b) Total Investments in quoted securities as at 30 September 2005:










    30 September 2005


 





              RM’000

(i)
Total investment at cost

   
    
    464









=======

(ii) Total investment at carrying


value/ book value (after allowances 


for diminution in value)


       
      9









=======

(iii) Total investment at market value


@ 30/9/2005
                        

      9










=======

(iv)
Difference in value (ii) – (iii)


   Nil










=======
B8.
Group Borrowings and Debt Securities

              a) Short Term Borrowings

               
[image: image2.emf]Secured Unsecured Total

RM'000 RM'000 RM'000

Bank Overdrafts 985             -               985         

Revolving Credit 3,300          4,500           7,800      

Banker's Acceptance -              6,583           6,583      

Term Loans 1,207          600              1,807      

5,492          11,683         17,175     


              b) Long Term Borrowings

               
[image: image3.wmf]Secured

Unsecured

Total

RM'000

RM'000

RM'000

Term Loans

1,610

       

 

45,600

      

 

47,210

   

 

Repayable within 1 year **

1,207

       

 

600

           

 

1,807

    

 

Repayable after 1 year

403

          

 

45,000

      

 

45,403

   

 

1,610

       

 

45,600

      

 

47,210

   

 


** Note: Term loans repayable within 1 year is included under short-term borrowings.

None of the Group’s borrowings as at the financial year to date are denominated in foreign currency.
B9.
Off Balance Sheet Financial Instruments

The Group did not have any financial instruments with off balance sheet risk at the date of issue of these interim financial statements.

B10.
Changes in Material Litigation

There was no material litigation at the date of issue of these interim financial statements.

B11.
EARNINGS PER SHARE
       
[image: image4.wmf]30/9/2005

30/9/2004

30/9/2005

30/9/2004

RM'000

RM'000

RM'000

RM'000

a) Basic 

    Net profit attributable to ordinary

798

              

 

785

                

 

1,684

             

 

2,520

           

 

    shareholders

Weighted average number of 

48,092

        

 

48,075

           

 

48,092

           

 

47,139

        

 

    ordinary share in issue

    Basic earnings per share

1.66

             

 

1.63

               

 

3.50

               

 

5.35

             

 

b) Diluted

    Net profit attributable to ordinary

798

              

 

785

                

 

1,684

             

 

2,520

           

 

    shareholders

Weighted average number of 

48,092

        

 

48,075

           

 

48,092

           

 

47,139

        

 

    ordinary share in issue

        Weighted average number of unissued 

        shares (warrants & ESOS)

-

               

 

10,839

           

 

-

                 

 

9,032

           

 

Weighted average number of ordinary

shares for diluted earnings per share

48,092

        

 

58,914

           

 

48,092

           

 

56,171

        

 

Fully diluted earnings per share (sen)

1.66

             

 

1.33

               

 

3.50

               

 

4.49

             

 


By Order of the Board

Hon Li Chueng (MIA 17951)

Chan Sau Leng (MAICSA 7012211)

Company Secretaries

Kuching, Sarawak.

28 November 2005
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Sheet1

				Secured		Unsecured		Total

				RM'000		RM'000		RM'000

		Term Loans		1,947		45,600		47,547

		Repayable within 1 year **		1,403		600		2,003

		Repayable after 1 year		544		45,000		45,544

				1,947		45,600		47,547
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Sheet1

				Current		Preceding		Current		Preceding

				Year		Year		Year		Year

				Quarter		Quarter		To date		To date

				30/9/2005		30/9/2004		30/9/2005		30/9/2004

				RM'000		RM'000		RM'000		RM'000

		Taxation comprises:-

		Malaysian income tax

		- current year		113		33		113		52

		-  (over) / under provision in respect		- 0		- 0		- 0		- 0

		of prior year

		Deferred taxation

		- current year		- 0		74		- 0		77

		-  (over) / under provision in respect of prior year		- 0		- 0		- 0		- 0

				113		107		113		129
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Sheet1

				Current		Preceding		Current		Preceding

				Year		Year		Year		Year

				Quarter		Quarter		To date		To date

				30/9/2005		30/9/2004		30/9/2005		30/9/2004

				RM'000		RM'000		RM'000		RM'000

		a) Basic

		Net profit attributable to ordinary		798		785		1,684		2,520

		shareholders

		Weighted average number of		48,092		48,075		48,092		47,139

		ordinary share in issue

		Basic earnings per share		1.66		1.63		3.50		5.35

		b) Diluted

		Net profit attributable to ordinary		798		785		1,684		2,520

		shareholders

		Weighted average number of		48,092		48,075		48,092		47,139

		ordinary share in issue

		Weighted average number of unissued

		shares (warrants & ESOS)		- 0		10,839		- 0		9,032

		Weighted average number of ordinary

		shares for diluted earnings per share		48,092		58,914		48,092		56,171

		Fully diluted earnings per share (sen)		1.66		1.33		3.50		4.49
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Sheet1

				Secured		Unsecured		Total

				RM'000		RM'000		RM'000

		Bank Overdrafts		985		- 0		985

		Revolving Credit		3,300		4,500		7,800

		Banker's Acceptance		- 0		6,583		6,583

		Term Loans		1,207		600		1,807

				5,492		11,683		17,175






